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ESTIMATING THE IMPACT OF TRADE WAR INDUCED BY U.S. TRUMP
ADMINISTRATION ON GLOBAL MARITIME TRADE VOLUME

Yasuhiro AKAKURA

The protectionist policy of the U.S. Trump administration induced retaliatory tariffs by many countries.
An additional import tariffs causes a decrease of trade, an increase of prices and deceleration of economy.
It isn’t easy to quantify the impact of trade war because the decrease of trade has ripple effects on the

world economy.

This study estimated the impact of trade war on global maritime trader volume using SCGE: GTAP
Model. The result of the estimation showed that the container volume of U.S. and China will decrease in
the ranges of 2.3 to 5.1 and 2.5 to 4.4 million TEU, respectively; the volume of trans-pacific container
route will decrease 18 to 36%. The bulk cargo volume of the U.S. and China will decrease in the ranges

of 46 to 136 and 43 to 55 million ton, respectively.



